
FEDERAL RESERVE BANK
OF NEW YORK

[ Circular No. 10359
July 16, 1990 J

Closing of The Permanent Savings Bank

To All Depository Institutions, and Others
Concerned, in the Second Federal Reserve District:

W e have been advised  th a t on Ju ly  13, 1990, th e  S u p erin ten d en t of 
B anks of th e  S ta te  of N ew  Y ork took possession of th e  business and p ro p e rty  
of The P erm anen t Savings Bank, N iagara Falls, N ew  Y ork (“P erm an en t”) and 
appointed the  Federal Deposit Insurance Corporation (the “F D IC ”) as receiver. 
The F D IC  tran sfe rre d  certa in  a sse ts  and liabilities of P erm an en t to K ey Bank 
of W este rn  N ew  Y ork N .A. (“ K ey B ank”). K ey B ank has ag reed  to  accept 
p re sen tm e n t of cash item s payable by, th rough , o r a t P erm an en t and to  ac
cept th e  re tu rn  of cash item s originally deposited  a t P erm an en t. K ey Bank 
has also ag reed  to u n d ertak e  ce rta in  o th er operations of P erm an en t and for 
a period  of tim e will accept checks b earing  th e  ro u tin g  num ber prev iously  u s
ed by P erm an en t (2223-7084-8).

E .  G e r a l d  C o r r i g a n ,

President.
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